
 

 

 
To, To, 
BSE Limited National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex, 
Fort, Mumbai – 400 001 Bandra (East), Mumbai - 400 051 
 
Ref: BSE Scrip Code 542774         Ref: MUFIN 
 
Sub: Outcome of the Board Meeting held on November 14, 2024 
 
Dear Sir,  
 
Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule III to the Listing 
Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting held 
today, i.e., on Thursday, November 14, 2024 (which commenced at 3.30 p.m. and concluded at 5.00 
p.m.), inter alia, has approved / noted the followings:- 
 

1. APPROVAL OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED SEPTEMBER 30, 2024: 
 
Upon recommendation of the Audit Committee, the Board of Directors have approved the 
Unaudited Standalone and Consolidated Financial Results of the Company for quarter ended 
September 30, 2024 (enclosed herewith as an Annexure – A). 

 
 
This is for your information and record. 
 
Thanking you, 
 
For Mufin Green Finance Limited 
 
 
Kapil Garg 
Managing Director 
 
Date: 14.11.2024 
Place: Delhi 



TATTVAM & Co. 
Chartered Accountants 

(Formerly known as V P TP & Co) 

Review Report 

To 

The Board of Directors 

Mufin Green Finance Limited 
SP-147, RIICO Industrial Area, Bhiwadi, 

Rajasthan - 301109 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the Statement’) 

of Mufin Green Finance Limited (‘the Company’) for the quarter ended 30 September 2024 and the year to 

date results for the period 1 April 2024 to 30 September 2024, attached herewith, being submitted by the 

company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’). 

2. The Statement which is the responsibility of the Company’s management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under section 

133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and 

is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

regulations. Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

4. A review is iimited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

Statement has not been prepared in all material respects in accordance with the applicable Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting 

practices and policies and has not disclosed the information required to be disclosed in terms of Regulation 

33, Regulation 52 & Regulation 54 of the SEBI (Listing Obligations and Disclosure Reguirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Our conclusion is not qualified in respect of these matters. 

For TATTVAM & Co. 

Chartered Accountants 
Firm's Registration No.- 015048N 

® C)"fi 

Sagar Arora = 
Partner '_ | 3 

Membership No. 520999 e 

UDIN: 24520999BKAJHJES11 
Place: New Delhi 

Date: 14 November 2024 

info@tattvamgroup.in | +91 11490 40 767 

Delhi Office: A-17, Pushpanjali Enclave, New Delhi - 110034 | Gurugram Office: Oahfeo Workspaces, Building No 618P. Durga Colony, Sector 39, Gurugram, Haryana 122002 



Registered Office: SP-147, RIICO Industrial Area, Khairthal 

MUFIN GREEN FINANCE LIMITED 
(formerly APM FINVEST LIMITED) 

3, Rajasthan-301019 
Corporate Office: 201, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 

Phone: (011) 43094300, Email : apmfinvestitd@gmail.com 
www.mufingreenfinance.com CIN : L65990RI2016PLC054921; Webs 

A. Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended September 30, 2024 

(Rs. in lakh except EPS) 
Quarter sndcd Taif Vear ended Year endcd SiNo. Particulars S55ep-2d] 503un-7A] _3G-Sep-33|  S0-sepzal — 30%5epea3 St-Mar-24 

(Unaudited)| (Unaudited)|(Unaudited)|  (Unaudited)|  [Unaudited) TAudited) 
Rovanue from operations 

) [interest ncome XD EXGIRY 07555 771501 BN 76T 
i) [Net qoi on far Value Ehangze - - - - - Lo ) [NaLgalnon sale of vestoments = 570 p) 570 EAT) 796 
v)  [Other parating Revenve: 77 52 038 1256 G5 555 
1) [Total Revenue from operations EETEDS 570175 100,57 7733.07 ECEXTY 57770 
) [SherTacome 1358 36,68 020 5026 XY ey 

111) [Total Tncome (T¥11} Toaa.02 ERECXTY EATIETY 778353 EXCLRTY R 
Expenses 
Finance Cor ERZIN) XN ) R TAET RN 
{mpairment on frBneel Tetriments 55.07 5393 10348 75T o0 iy bAMETS expenies T T T HITT 28515 165483 
Deprecition and amortization 5761 I EIRD) G601 77903 Giher expenses 77457 57 72569 EIEHE] 768 

V) [Total Expenses 3335.20 ERYUYGE T565.26 285477 7,568.05 

V) [Profit before exceptional items and tax (ITI-1V) s05.72 379 53695 142951 1,000.45 2,175.69 
Vi) |Exceptionsl tems 5 5 5 = 5 5255 
VII) [Profit before tax (V-VI) 805.72 623,79 536.95 1,429.51 1,000.45 2,123.40 
Vill) [Tox expense 

1) Current tox T35 57350 755 TR 556 PR 
2) Deterred Tex 141,09 RETE GL71 20500 s A 
3) Tax related to earlier years = = (2.63)] L (2.63)] 1) [Profit for the period/year (VIT-VITTY 708 6208 00,86 FXEERTS 506,35 X) [Gther Comprehensive Income 
[A) 1) Items that will not be reclassified to profit or loss 4.89 0.68 385 5.57 271 

Y ncame o e o st wi 6t b redses o i o i i 009) 
Su Total (A] EXT3 [y 758 w7 X 51 terns hot Wl G recls i 1o profl or o s = , = e - 

) Incame tax refting to frems that il be TeciazATEd to proft 
orloss E 5 - - < 

Sub Total (5] 5 S 5 g = S 
[Yotal Other Comprehensive Tncome (ATE] 366 (53 X w17 (X7} 703 

x1) [Tobal Comprehensive Tncome for the period/year ((KTX) EZN2] 6359 0374 165735 73555 Te08az 
x11) [Paid-up Equity share capital (Refer Note 8) T625.70 T626.70 Ts500.95 1528.70 T.509.95 1671.05 
x111) [Gther Equity 72.758.90 Xav) [Earnings por share(EPS) (Face valae Re.1 per share) 

[Basic (Rs. 0.35 0.28 0.26 0.63 0.49 1.05 
Diluted (Rs.) 034 . 0.26 0.62 0.49 1. 

ot Anmialised | ot Arnualised | Not Armilised | ol Arvaiised | Not Anratised Fomlsed 
5. Notes 

T [The sbove unaudted standalone financial esults have been reviewed by e Audil Commttee and approved by he Board of Drectors at their meetings held on Novermber 14, 2024, The Stataton] [Auditors of the Company have carried out limited review of the aforesard standalone financial resuts. 
7 [These stendatone financia results have been prepared I aEcordance with the recognion and measurement prncipes 1 down I 17w Accounting Standard (Tnd AST prescribed under Saction 

133 of the Companies A, 2013 read with relevan rules issued thereunder and ther accounting princiles generally accepted in India and n accordance with the requirements of Regulation 33 of 
581 (Listing Obligations and Disclosure Requirements) Regulations, 2015, 5 smended. 

3 |On August 01, 2024, the Company has issued and aliotted 300 Secured, Unlisted, Non-Convertible Debenture of the Face Value of Rs.10,00,000 each, aggregating to Rs. 30,00,00,000 by way of 
private piacement. 

4 [Detais o 1oans (not in Gefault) scauired by the Campany during the quarter ended September 30, 2024 pursuant to Master Direction ~ RBT (Transer of Loan Exposures] Drections, 2071 dated September 24, 2021: 
Particutars 
[Agoregate emount of loans scquired through sssignment (Rs. n iakns) S00.00 
Vieighted aversge residual matority (in months) 914 
Weighted average holding pertod (in months) 9.0 
[Retention of beneficil cconomic nterest by the orignator 5.10% 
[Tangitie security coverage 100% 
Rating-wise distribution of rated foans Not appiicable 

5 [The Company has alltted 5,00,000 Equity Shares of face value of Re.1 each fully pad up at a7 exercise price of Rs 58 per equlty share (ndluding pramiurm of Re.54 per equiy Share) to share] warrant holders on October 04, 2024 
G _[The Company’s main Business s Financing and Tnvesing. Allaciviles are carried out wilin Tndia. Accordingly, there are o TEporiable s2gments 75 per Ind AS 108 - Operating Segments’ 
7 [The figures of previous periods/year have been regrouped/reciassiied whinever considersd necessary. 
& [These sandalone Mnancil results are aValBEIE Under Investors section of our webaie  wiww, mufingreenfinance-com and under Francal REsas ot Corporate section of wiwbseim 

i nssincia.com. 

inance Limited 
(formerty APM Finvest Limited) 

Place ; New Delhi 
Date : November 14, 2024 



C. Statement of Standalone Assets and Liabilities as at September 30, 2024 

(Rs. in lakhs) 

As at As at 
Particulars September 30, 2024 | March 31, 2024 

(Unaudited) (Audited) 
ASSETS 
Financial Assets 
Cash and Cash equivalents 3,313.22 8,745.24 

Bank Balances other than Cash and Cash equivalents 5,779.57 16,368.23 
Receivables 
(1) Trade Receivables = - 

(Il) Other Receivables = 3.75 

Loans 80,381.20 61,929.57 

Investments 3,801.66 495.95 
Other Financial assets 3,384.26 2,851.12 

96,659.91 90,393.86 
Non-Financial Assets 
Current tax assets (net) 327.71 278.24 

Property, Plant and Equipment 88.72 45.83 

Intangible assets 73.15 120.57 
Right of Use Assets 618.45 716.08 
Other Non-financial assets 601.61 1,003.94 

1,709.64 2,164.66 

Total Assets 98,369.55 92,558.52 

LIABILITIES AND EQUITY 

Liabilities 
Financial Liabilities 
Payables 

(1) Trade Payables - - 

(II) Other Payables - - 

Debt Securities 18,030.34 6,461.36 

Borrowings (Other than debt securities) 49,714.53 57,545.85 

Other Financial liabilities 3,915.34 3,649.22 
71,660.21 67,656.43 

Non-Financial Liabilities 
Provisions 44.91 46.06 
Deferred tax liabilities (net) 523.67 317.26 

Other Non-financial liabilities 162.73 128.82 
731.31 492.14 

Equity 

Equity share capital 1,628.70 1,621.05 

Other equity 24,349.33 22,788.90 

25,978.03 24,409.95 
98,369.55 92,558.52 



D. Statement of Standalone Cash Flows for the Half Year ended September 30, 2024 

(Rs. in lakhs) 

Half year ended| Half year ended| 
Rl September 30,2024| September 30, 2023 

(Unaudited)| (Unaudited]| 
[Cash flows from operating activities 

Profit before tax 1,429.51 1,000.45 

[Adjustment for: 
Daprosiation and amortizstion 160,30 601 
Impairment on financial instruments 190.00 175.41 

[Net gain on sale of investments (5.70) (7.98) 
Interest expenses on lease liabilities 36.40 1197 

[intecest evpense 42300 185007 
Interest income (7,574.07)] (3,488 44)| 

Liabilities written back 2 (2.2)) 

[Operating (loss) before working capital changes (1,525.27) (794.75)] 
(Increase)/decrease in other receivables 377 (292.35)| 

(Increase)/decrease i loans (net) (16,724.23)| (13,516.49) 
Increase/{(decrease] in other financial liabilities 343.24 489.70 
(10crcose)/decrease in bank balances other than eash and eash equivelents (525.30) (540.44) 
Increase/(decrease) in provisions 442 13.96 

Increase/{decrease) in other non-financial liabilties 3391 32580 
(increase)/decrease in other non-financial assets 305.49 (611.28) 
(Increase)/decrease in other financial assets (576.01})| (174.16)] 

Interest pai (3,538.82) (1,327.41) 
Interest received 5,663.28 3,137.83 

Cash (used in) operating activities {16,535.61)| (13,289.59)) 

Direct tax paid (net) (240.82) (129.11) 
[Net cash (used in) operating activities (A) (16,776.43)| (13,468.70)| 

|Cash flows from investing activities 

Purchase of property, plant and equipment (66.09) (17.79)] 
Purchase of intangible assets - (165.69)| 
Investment in subsidiary - (10.00)) 

[Purchase of investments (20,511.30) (3.986.80)| 

Proceeds from sale of investments. 17,461.55 3,236.32 

(increase) in term deposits with banks (1,010.00)} (375.00)] 
[Decrease in term deposits with bank 11,984.05 = 
Net cash (used in) investing activities (8) 785821 (1318.55) 

Cash flows from financing activities 
Proceeds from issue of Equity Shares. 42075 - 

Proceeds from issue of Share warrants 11000 - 
Proceeds from debt securities 11,457.48 E 
|Repayments of debt securities (250.00)| - 

Proceeds from term loans (other than debt securities) 16,295.22 19,078.65 
[Repayments of term loans (other than debt securities) (15,601.31) (1.673.07) 
Proceeds of overdrat faciltes from banks (net) (8,876.46) (103.52) 
Payment of lease liabilities (109.48) (43.08)] 

[Nt cash generated from financing activities (C) 3,486.20 17,258.88) 

INetincrease in cash and cash equivalents (A+B+C) (5,432.02) 247123 
Cash and cash equivalents at the beginning of the year 8,745.24 1,714.84 

Cash and cash equivalents at the end of the year EETEET) 4,186.07 

[components of cash and cash equivalents 
Cash on hand 759.75 448.62 

[ Term deposits with bank - 92008 
[Balances with banks on current accounts 2,553.47 2,817.37 

[Total cash and cash equivalents 33322 3,186.07 



TATTVAM & Co. 
Chartered Accountants 

(Formerly known as VP TP & Co) 

Q 

Review Report 

To 

The Board of Directors 

Mufin Green Finance Limited 

SP-147, RIICO Industrial Area, Bhiwadi, 

Rajasthan - 301109 

1. We have reviewed the Consolidated Unaudited Financial Results of Mufin Green Finance Limited ("the 

Parent”) and its subsidiary (the parent and its subsidiary hereinafter referred to as the “Group™), [refer Note 

2 on the Statement] for the quarter ended 30 September 2024 and the year to date results for the period 1 

April 2024 to 30 September 2024. The Statement is being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations, 20157), which has been initialed by us for identification 

purposes. 

2. The Statement, which is the responsibility of the Parent’s Management and has been approved by the 

Parent’s Board of Directors has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, as 

applicable and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to cbtain moderate assurance as to whether the Statement is free of material misstatement. A review 

of interim financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scepe than an audit conducted i accordance with Standards on Auditing specified under Section 143(10) 

of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI {Listing Obligations and Disclosure 

applicable. 

Requireiments) Regulations, 201 5, as amended, to the extent 

4. The Statement includes the resalts of the following entities: 

" Sr.no. \ Name of Entities I Relationship 

Parent 
F lMufin Green Finange Limited 

2 \Mufin Green infra L.imited Subsidiary 

E Mufin Green Leasing Private Limited Subsidiary 

wv
 Besed on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measursment principles laid down 10 the aforesaid Indian Accounting Stendard and other 

info@tattvamgroup.in | +9111490 40 767 

Delhi Office: A-17, Pushpanjali Enclave, New Delhi - 110034 | Gurugram Office: 

&) 
Oahfeo Workspaces, Building No 618P, Durga Colony, Sector 39, Gurugram, Haryana 122002 »



accounting principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33, Regulation 52 & Regulation 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

We did not review the interim financial statements of the subsidiary included in the Statement, whose interim 

financial statements reflect total revenue as 613.49 lakhs, total net loss after tax of Rs. 27.68 lakhs and total 

comprehensive income of Rs. (27.68) lakhs for the quarter ended 30 September 2024, as considered in the 

consolidated unaudited financial results. These interim financial statements of the subsidiary are based on 
the unreviewed financial statements furnished to us by the Management and our conclusion on the Statement, 

in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely 

on those accounts and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the abpve matter. 

For TATTVAM & Co. 

Chartered Accountants 

Firm's Registration No. 015048N 

o w/ 
4 N 

Sagar Arora 

Partner 

Membership No. 520999 

UDIN: 24520999BKAJHK6505 

Place: New Delhi 
Date: 14 November 2024



MUFIN GREEN FINANCE LIMITED 
(formerly APM FINVEST LIMITED) 

Registered Office: SP-147, RTICO Industrial Aren, Khairthal-Tijara, Rajosthen-301015 
Corporate Office: 201, 2nd Fioor, Best Sky Tower, Netajl Subhash Place, Pitampurs, Delhi-110034 

Phone: (011) 43094300, Emall : apmfinvestltd@gmail.com 
CIN : L65990RI2016PLC0549321; Website : www.mufingreenfinance.com 

Statement of Unaudited Consolldated Financial Results for the Quarter snd Half Year ended September 30, 2024 

(Rs. 1n lakh excapt €0S) 
Guarter snded Hall year ended. Year ended| 

SiNo. Panticulars 50-5ep-14] 30-3un-24] S6-50p:33) 50-5ep-24] o-5ep33, 31-Har-34) 
TUnaudited)| (Unoudited)|  (Unaudited)| (Unnudited)|  (Unaudited) (Rudited] 

ovenie from aperations 
) [interest income E XN} ST 25955 TEHEET T RN 
0 [Nt auln on falvaiie chinges = : . 5 s L 
) [NeC ol on sals of nvestenis - X LK) ) EXT) BETE 
) [Sale of progucts FEIKD) - - FETRD - : 
V) [Sle orservices 750 - - 750 - = 
) [Comstructon reviry 607 - - 602 - - 
Vi) [Other Operating Reverize 774 s 0356 1235 538 X 
1) [Totsi Revenue from operations EXIXT) EXELR 31602 CEICETS ENETY 577970 
1) [Gher Tocaime FEE] Yy () 536 X} PN 
1) [Total o (T30} FXETRYY FrTRTY pwTTRTY s Sdhar DLTEWTY 

Expanses 
1 [Fiaanee oz ERIIRL] PXFLETY ) EFH D ALY LN 
W [Imaairment of fiancl eiriments 507 Sig 10348 To0.00 e 62 
) [Purchases of Stockin-trsde. 0371 - K3 20371 - 2 
) [Subconiractig expences 5502 = - 5507 - 
wn [Frupicime bt svpences Eovon oo T Tivee T 
W) [Depreciation and smortization [T 155 IR ToaE, 601 
i) [Other expenins. 70150 5630 208 28 55 6237 
1v) [Total Expenes EXEERTY T 56646 6376.55 Zas4.07 

V) [Pront before exceptional items and tax (X-1v) 800.68 536,75 139252 1,000.25 217545 
V1) [Exceptionnl fems - - B B 5220 

VII) [Profit before tax (VVE] 60,68 36,95 T39351 T606.35 733,30 
vilt) [Tax expense 

1) Currant tax Ry X T T55as T 
2) Geterrea Tox o8 193 195,69 102,05 3 
5) Tax rlated o eanler vears - (7.63) o) 2031 

10 [profr the period /vea (VITvrT £y F00.66 o848 745,37 Tig06.19 
X omprehenslve Incame 

a1 anms that wil not e reelasied To brol or ozt FXE) ) EXI 55 [ XY 
9 Incorte tx eaig tofems . il n b ecessied @ s o] i o) e Py 

Sub Total () EXT3 Xy X} EXE2 607 X} 
51 1) Tuoms (hot Wil b FoclsalTed 1o proft orTges : B - : 5 : 

) Income fax relating to tems that wil be recassifed 1o pro. 
s = 5 % 5 5 P 

[Sub Totol (8] - = - 5 
[Totsl Other CompreRanilve Tcoms (AT8] 366 Gat FXT3 E%2 XS X} 

1) (YUl Compranensive Tncoma for ¥he period/vear (TXTX] 7057 EETETY FEET) 16965 74555 RITE) 

) [Profit/{Loes) attrlbutabie o 
[uners of the Company 663 ETTETS 60,66 Toi5.07 73537 60615 
Hon-Controling Interest (1.32) (8.37) 5 (s.65 - = 

X1 [Gier Comprehensive Tncame SHAbUTbIE o 
Guners of the Gompany EXTS o1 FXT3 52 K73 EXT) 
Non-Controling Interest = = - 3 5 5 

xav) [Fotal Comprehendlve Tncame SHFBUEDE & 
COvners of the Company EFET) 5354 FIEED) 74558 Teosa1 
[Non-Cortroting Interest (1.32) - (s:69) - - 

xv) [Pald-p Equity share capial TEI70 150555 TE350 156905 ENTIN 
xvn) [Gther Equity 788,50 
xvIr) [Earnings per shars(EPS] (Face value Re. 1 per share] 

Basic (Re.) Ky o7 538 (53 (D) T 
Giluted (s 020 sy i 105 

ot Annaieed | ot Ariiatsed | ot Ariaises | ol mruaieed | ot Armusteq Frnulied 

[T 3bave Gnaudiced caracliGoted aneil results Fave e reviewsd by the AU Committes 3nd approved by the Board of Directors 3t telr meetings held on Novermber 14, 2024, T SEstirar] 
|uditors of the Company have carried out fimited review of the aforesaid consolidated fivancil results. 
[T Sbove consolicated frandal results of Mufin Green Finance Uted (hereinafter referr=d {5 25 “the oS3 Carmpany’ o7 e Company") 3l I SUBaaries ((ogeher raferr=d 1o 52 3 "groui| 3 
fo the quarter and half year encied September 30, 2024, have been prepared In accordance ith the recognion and measurement princiles lad down n Indlan Accounting Standard (‘Ind AS")| 
[rescined under Section 133 of the Companies Act, 2013 read with relevant rules ssued thereunder and other accounting princioles generaly accepted In India and in accordance wih the| 
requrements of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 2s amended. 

5 [On Rugust 01, 2024, the Company has aued and alattod 300 Secured, Unieted, Non-Convertibie Debanturs f the Face Vaiue of 72.10,05,000 235k, 3areanting 1o e, 30,00,00,000 Gy way 
private piacerent. 

& [oetats o Toans (not Iy derault) sequied by e Company during The quarter ended Septembar 30, 2024 pursaant T Waser Directon ~ 81 (Transier of Loan Expovares) Directors, 2031 dated| 
September 24, 2021, 
Farticorrs 

[ Agreqate aiolnt o foan cqulred FrougH SESIgrment (R T B 55000 
[Weighted average residusl maturity (in monhs] 514 
[ieighted average holing period (in monins) EX) 
[Retetion of benelicial ecomomic Interest by the arginator T.10% 
[Fandible securiy coverage g% 
Rating-wise distribution of rated foans. ot sppleable 

5 [The Company has allotted 5,00,000 Equity Shares of f2ce value of Re.1 6ach fully pa Up 2t 3R Gxercise price of Rs.55 per equlty share (nCludng premium of R 54 per auty share) T share| 
warcant holéers on October 04, 2024, 

6 [The Gran' o Business & Financing and Thvesting. A DeHNIUES 870 Carmied GUL W 10010, ACCoraingly, Thare aré o reporiabie s2gments 3% per Ind AS 108 - Gerating Seaments 
7 [These Consoldated fRancial esuls 3re avalable Under InVestors Secion of our WEBSIE 3E W UTGreennance com 3nd Under FInancial Results at Corparate section af whv bseindla.com 7] 

v nseindia.com. 

For Mufin Green Finance Limited 
(formerty APM Finvest Uimited) 

Place : New Delhi 
Date : November 14, 2024 



C. Statement of Consolidated Assets and Liabilities as at September 30, 2024 

(Rs. in lakhs) 

As at As at 
Particulars September 30, 2024 March 31, 2024 

(Unaudited) (Audited) 
ASSETS 

Financial Assets 
Cash and Cash equivalents 3,366.41 8,765.04 

Bank Balances other than Cash and Cash equivalents 5,779.57 16,368.23 
Receivables 
(1) Trade Receivables 713.47 - 

(Il) Other Receivables = 3.75 

Loans 79,517.05 61,929.57 

Investments 3,785.16 479.45 
Other Financial assets 3,406.97 2,847.62 

96,568.63 90,393.66 
Non-Financial Assets 
Current tax assets (net) 327.71 278.24 

Property, Plant and Equipment 90.67 45.83 

Intangible assets 73.15 120.57 
Right of Use Assets 618.45 716.08 
Other Non-financial assets 761.99 1,003.94 

1,871.97 2,164.66 

Total Assets 98,440.60 92,558.32 

LIABILITIES AND EQUITY 
Liabilities 
Financial Liabilities 
Payables 

(1) Trade Payables 42.50 = 

(1) Other Payables - - 
Debt Securities 18,030.34 6,461.36 
Borrowings (Other than debt securities) 49,742.62 57,545.85 

Other Financial liabilities 3,930.54 3,649.22 
71,746.00 67,656.43 

Non-Financial Liabilities 
Provisions 46.45 46.06 
Deferred tax liabilities (net) 514.36 317.26 

Other Non-financial liabilities 180.14 128.82 
740.95 492.14 

Equity 
Equity share capital 1,628.70 1,621.05 

Other equity 24,331.14 22,788.70 
Non-controlling interest (6.19) = 

25,953.65 24,409.75 
Total Liabilities and Equity 98,440.60 92,558.32 



D. Statement of Consolidated Cash Flows for the Half Year ended September 30, 2024 
(Rs. in fakhs) 

Half year ended| Half year ended 
Pasticelats September 30, 2024 September 30, 2023 

{Unaudited) (Unaudited) 
[Cash flows from operating activities 

Profit before tax 139252 1,00025 
[Adjustment for: 
[Depreciation and amortization 16448 6601 
impairment on financial instruments 190.00 541 
INet gain on sale of investments (5.70) (7.98) 
Interest expenses on lease liabilities 36.40 1197 
Interest expense 4,234.20 1,450.07 
interest income (7,545.91) (3,488.44)] 
Lisbilities written back - (2.24) 
Operating (loss) before working capital changes (1,534.01)| (794.95)] 
(Increase)/decrease in trade receivables (713.47) 
(Increase)/decrease in other recelvables 377 (292.35) 
(Increase)/decrease in loans (net) (15,860.08) (13,516.49)) 
increase/(decrease) in trade payables 4250 - 
Increase/(decrease) in other financial iabilties 358.44 489.70 
(Increase)/decrease in bank balances other than cash and cash equivalents (525.39) (540.44) 
Increase/(decrease) in provisions 596 1396 
ncrease/|decrease) in other non-financial liabilties 5133 32580 
(Increase)/decrease in other non-financial assets 148.08 (611.28) 
(Increase)/decrease in other financial assets (601.70)| (174.16) 
Interest paid (3,538.82) . (1327.41)| 
interest received 5,635.12 3,137.83 
Cash (used in) operating activties (16,528.27) (13,289.79) 
Direct tax paid (net) (240.82)) (179.11)) 
et cash (used in) operating activities (A) (16,769.09) (13,468.90) 

Cash flows from investing activiti 
[Purchase of property, plant and equipment (68.12) (17.79) 
Purchase of intangible assets (165.68) 
investment in subsidiary » = 
Purchase of investments (20,511.30) (3,986.80)| 
Proceeds from sale stments 17,4615 323632 
(increase) i term deposits with banks (1,010.00) (375.00) 
Decrease in term deposits with bank 11,984.05 - 
[Net cash (used in) investing activities (8) 7.856.18 (1,308.95) 

Cash flows from financing activities 
Proceeds from issue of Equity Shares 42075 - 
Praceeds from issue of Share warrants 11000 - 
Proceeds from debt securities 11,497.48 - 
Repayments of debt securities (250.00) - 
Proceeds from term loans (other than debt securities) 16,323.30 19,078.65 
[Repayments of term loans (other than debt securities) (15,601.31) (1,673.17) 
Proceeds of overdraft facilities from banks (net) (8.876.46) (103.52) 
Payment of lease libilities (109.48) (a3.08) 
Net cash generated from financing activities () 3,51428 17,258.88} 

Net increase in cash and cash equivalents (A+B+C) (5,398.63) 2,481.03 
Cash and cash equivalents at the beginning of the year 8,765.04 171484 
Cash and cash equivalents at the end of the year 3,366.41 4,195.87 

[components of cash and cash equivalents 
Cash on hand 750.75 448.62 
[Term deposits with bank - 920,08 
[Batances with banks on current accounts 2,606 66 282717 
[Total cash and cash equivalents 3,366.41 2,195.87 

Iry, 
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